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BACK  ISSUES  FOR  SALE 

The  following  issues  of  RAG  PICKER  are  available  to  mem- 
bers at  $1 .00  each,  plus  25°  postage  per  issue.  No  other  issues 
are  available.  Write  to  Sec.-Treas. 


1966.  . .Vol.  I No.  1,2,  3,  4 

1967.  . .Vol.  II No.  2,  3,  4 

1968.  . .Vol.  Ill No.  1,2,  3,  4 

1969.  . Vol.  IV No.  1,2,  3, 4 

19/0.  . Vol.  5 No.  1,2,  3,  4 


1973.  ..Vol.  VIII , . . No.  6 

1974. . .Vol.  IX.  . No.  1,2,  3,4,  5,6 

1975.  ..Vol.  X ..  No.  1,3,4,  5,6 

1976.  ..Vol.  XI.  . No.  1,2,  3,  4,  5,6 

1977. . .Vol.  XII  . No.  1,2,  3,  4,  5,  6 


WIN  A COMPLETE  SET  OF  RAG  PICKERS 

The  Paper  Money  Collectors  of  Michigan  will  award  a com- 
plete set  of  "The  Rag  Picker"  to  the  2,000th  member  to  join. 
The  complete  set  spans  twelve  years  and  sixty  issues.  This  is 
open  to  all  new  members  and  former  members  that  dropped 
out  prior  to  1977. 

Membership  is  $8.00  per  year.  Write  Yvonne  Ryder,  Sec.- 
Treas.,  P.O.  Box  8022,  Grand  Rapids,  Ml  49508  for  further  in- 
formation. 


FROM  YOUR  SECRETARY  TREASURER 

Enclosed  in  this  issue  is  your  dues  notice  for  1979  which  is  due  January 
1,  1979.  Please  note  the  $2.00  increase  in  dues.  If  you  have  already  paid 
$6.00  for  1979,  please  send  in  the  extra  $2.00  now  without  my  having  to 
send  another  notice.  No  further  issues  of  the  Rag  Picker  will  be  sent  until 
all  dues  are  paid. 

Because  of  the  tremendous  amount  of  work  involved  in  typing  up  ad- 
dress labels,  any  dues  received  after  January  15th  will  not  receive  the 
JANUARY-FEBRARY  Rag  Picker  until  the  MARCH-APRIL  issue  unless  an 
additional  50°  is  enclosed  for  1st  class  postage.  Last  year  I spent  hours  and 
hours  mailing  out  second  and  third  notices  and  wasting  additional  post- 
age. This  year  I am  working  a full  time  job  and  am  unable  to  spend  all  the 
extra  time.  Membership  cards  will  be  sent  out  with  the  JAN-FEB  issue. 

Yvonne  Ryder 


FROM  DISTRICT  4 

Some  members  have  come  through  with  some  good  ads.  Now  let's 
send  in  just  one  paid  ad.  Let's  all  look  out  for  those  hard  to  find  Star  notes. 
So  come  on,  members,  lei's  all  get  behind  our  paper  and  make  it  the  best 
little  paper  in  the  U.S.A.  Talk  to  your  friends  who  do  not  belong.  Maybe 
you  can  get  some  of  them  interested.  Put  that  free  ad  in  - that  note  might 
be  needed  by  somebody  out  there. 

Your  Shut-In  Friend, 

R.  J.  Blankenship 
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EARLY  BANKING  IN  MICHIGAN 

. . .Continued  from  September-October issue. 

November  5,  1829,  an  Act  was  approved  for  incorporating  the  Farmers' 9 
Mechanics'  Bank  of  Detroit,  fixing  the  capital  at  one  hundred  thousand 
dollars  and  naming  the  following  citizens  as  the  first  directors:  John  R. 
Williams,  Levi  Cook,  Orville  Cook,  Henry  V.  Disbrow,  John  Hale,  Eliot 
Gray,  Tunis  S.  Wendell,  Danial  Thurston  and  Henry  Sanderson.  It  com- 
menced business  in  1830,  with  John  Biddle  as  President,  and  H.  H.  Sizer 
as  Cashier.  The  same  Act  of  1834,  which  authorized  the  Bank  of  Michigan 
to  establish  a branch  at  Bronson  also  authorized  this  bank  to  establish  a 
branch  at  St.  Joseph,  Berrien  County,  and  the  Bank  of  River  Raisin  to 
establish  one  at  Pontiac.  About  the  same  time  the  capital  was  increased  to 
$400,000,  and  most  of  it  was  sold  to  Eastern  capitalists.  The  Bank  was 
prosperous  for  the  next  three  years,  paying  large  lividends,  but  like  many 
other  institutions  of  the  kind  it  found,  after  the  cyclone  of  1837,  that  much 
of  its  paper  was  uncollectible,  and,  after  worrying  along  till  1839,  it  suspen- 
ded, but  made  every  effort  to  liquidate,  continued  its  officers  and  managed 
to  keep  its  charter  alive. 

In  July,  1845,  it  attempted  to  resume,  but  was  delayed  till  November,  by 
an  injunction  from  the  Attorney-General.  It  had  then  obtained  coin  in  suf- 
ficient quantity  to  redeem  its  bills,  and  with  the  improved  times,  entered 
upon  a successful  business.  In  1849  its  charter  was  renewed  for  twenty 
years,  at  the  end  of  which  time  it  wound  up  its  affairs,  with  all  debts  paid, 
and  fair  returns  to  its  stockholders. 

In  the  early  days  banking  was  not  kept  as  separate  from  other  business 
as  it  is  at  the  present  time.  We  have  seen  that  the  charter  of  the  Merchants' 
& Mechanics'  Bank  permitted  it  also  to  do  an  insurance  business,  and  or- 
dered it  to  become  a stockbroker  in  a mill.  We  come  now  to  an  insurance 
company  whose  charter  was  made  on  the  foundation  for  a very 
prosperous  banking  business.  March  7,  1834,  an  Act  was  approved  for  in- 
corporating the  Michigan  Insurance  Company.  The  Incorporators  and  first 
Directors  were  John  R.  Williams,  who  figured  in  pretty  much  every  finan- 
cial institution  that  was  started  in  those  days;  Barnabe  Campeau,  as  the 
Act  of  Incorporation  spelled  the  name;  Levi  Cook,  Enoch  Jones,  Peter  J. 
Desnoyers,  James  Abbott,  John  Palmer,  Oliver  Newberry,  Henry  Howard, 
Solomon  E.  Mason,  Hart  L.  Stewart,  Stilman  Blanchard,  Oliver  Johnson, 
Anson  Brown,  Michael  Dousman,  Christian  Clemens  and  William  Draper, 
of  whom  John  R.  Williams  was  designated  as  first  President.  The  capital 
stock  was  limited  to  five  hundred  thousand  dollars,  and  twenty  thousand 
dollars  was  required  to  be  paid  in,  ''or  secured  to  be  paid  in"  before  com- 
mencing business.  The  articles  of  incorporation  were  those  of  an  insurance 
company  and  nothing  else,  but  as  a matter  of  fact,  the  company  never 
transacted  any  insurance  business,  and  did  not  start  in  any  line  until  1838. 
Its  charter  finally  came  into  the  possession  of  H.  H.  Brown,  who  claimed 
the  right,  under  it,  to  do  a banking  business,  though  what  section  of  the 
charter  either  gave  or  implied  that  right  it  is  difficult,  from  a careful  reading 
of  it  to  see.  However,  Mr.  Brown's  office  was  turned  into  a bank,  under  the 
title  of  H.  H.  Brown  & Co.,  with  himself  as  Cashier  and  James  Abbot  as 
President.  The  business  commenced  in  a small  way,  with  paid  up  capital  of 
$12,500,  but  this  was  increased  by  the  addition  of  undivided  earnings,  and 
by  new  stock  subscriptions.  The  right  of  the  institution  to  do  a banking 
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business  was  occasionally  assailed  in  the  press,  and  by  business  men,  and 
in  1849  a charter  was  obtained  with  full  banking  privileges.  It  then  num- 
bered among  its  stockholders  John  Owen,  Henry  N.  Walker,  H.  H.  Brown, 
Douglas  Houghton,  John  Roberts  and  other  prominent  Detroit  men,  with 
Erastus  Corning,  Thurlow  Weed,  and  other  Eastern  parties.  They  were  in- 
fluential enough  to  secure  the  United  States  and  State  deposits,  and  their 
names  were  sufficient  to  draw  business  and  to  give  the  bank  the  best  of 
credit. 

In  1860  it  was  reorganized  under  the  general  State  law,  and  in  1865  it 
came  under  the  National  Currency  Bank  Act,  with  the  title  of  the  National 
Insurance  Bank,  and  capital  stock  of  $200,000.  Although  it  had  been  ex- 
ceedingly prosperous  from  the  start,  its  stockholders,  in  1869,  decided  to 
wind  up  its  affairs.  It  transferred  to  the  First  National  Bank  the  building  at 
the  corner  of  Jefferson  Avenue  and  Griswold  Street,  which  it  had  pur- 
chased from  the  Government,  and  most  of  its  business  went  to  the  same 
institution.  Upon  the  winding  up  of  its  affairs,  after  paying  its  debts  and 
redeeming  its  bills,  it  paid  its  stockholders  par  value  for  their  stock,  and  75 
or  80  per  cent  surplus  besides.  It  was  the  most  prosperous  bank  of  that 
period  in  Michigan,  and  the  only  one  in  Detroit  that  was  not,  at  some  time, 
compelled  by  its  reverses  to  close  its  doors.  Its  successive  Presidents  were 
James  Abbott,  Douglas  Houghton  and  John  Owen,  and  its  Cashiers  were 
H.  H.  Brown,  H.  K.  Sanger  and  Walter  Ingersoll. 

On  the  26th  of  March,  1835,  an  Act  was  approved  incorporating  the 
Michigan  State  Bank,  with  John  R.  Williams,  John  Hale,  Robert  McMillen, 
Edward  C.  Mathews,  Elias  Doty,  Barnabas  Campau,  Abraham  S. 
Schoolcraft,  Cullen  Brown  and  John  Truax  as  incorporators.  The  Bank  star- 
ted with  capital  stock  of  $200,000  and  great  expectations.  F.  H.  Stevens 
was  appointed  President  and  John  Norton,  Jr.,  Cashier.  The  latter  was  ap- 
pointed fiscal  agent  of  the  State,  and  the  Bank  counted  much  on  handling 
the  proceeds  of  the  five  million  internal  improvement  loan.  That,  however, 
was  a disappointment  so  far  as  profit  to  the  bank  went,  and  the  institution, 
though  fairly  prosperous  for  a time,  was  obliged  to  suspend,  and  its  affairs 
in  1839  went  into  the  hands  of  an  assignee.  That  officer  managed  its  affairs 
so  well  that  in  1841  its  outstanding  notes  were  redeemed  in  coin.  The  rest 
of  its  indebtedness  was  afterwards  paid,  and  about  one-fifth  of  its  capital 
remained.  In  1845  a combination  of  business  men  bought  the  stock,  and 
started  the  bank  in  business  again,  with  C.  C.  Trowbridge  as  President;  A. 
H.  Adams,  Cashier,  and  the  following  Directors:  Henry  P.  Baldwin,  James 
F.  Joy,  Henry  Ledyard,  Frederick  Buhl,  George  F.  Porter,  Zachariah  Chan- 
dler and  Christian  H.  Buhl,  most  of  whom  were  afterwards  associated  in 
the  organization  of  the  Second  National  Bank.  With  the  prestige,  capital 
and  individual  business  experience  which  these  men  brough  to  the  Bank,  it 
was  very  successful.  For  the  next  decade  it  paid  ten  per  cent  annual 
dividends,  and  when  its  charter  expired  in  1855,  the  stockholders  received 
their  capital  back  in  full,  and  thirteen  per  cent  besides. 

This  was  the  last  of  the  Detroit  banks  chartered  by  the  Territorial  Coun- 
cil. Outside  of  the  city,  in  addition  to  the  Bank  of  Monroe,  already  men- 
tioned, charters  were  given  to  the  Bank  of  River  Raisin,  at  Monroe,  in  1832, 
and  the  Bank  of  Pontiac,  in  1835.  A charter  was  also  given  to  the  Bank  of 
Wisconsin,  to  be  located  "in  some  part  of  Brown  or  Iowa  County,'  with 
subscription  books  open  at  Green  Bay  and  Mineral  Point.  The  Bank  finally 
commenced  business  at  Green  Bay,  Wisconsin,  or  as  some  of  the 
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documents  of  that  day  spelled  it,  Ouisconsin,  which  was  then  a part  of 
Michigan  Territory. 

The  Constitution  of  1835  had  no  special  banking  clause,  but  Article  XII., 
section  2,  provided  that  the  Legislature  should  not  pass  any  Act  of  In- 
corporation unless  with  the  assent  of  at  least  two-thirds  of  each  House. 
Under  this  provision  the  Legislature  of  1836  passed  separate  Acts  in- 
corporating the  following  banks: 

St.  Clair,  to  be  located  at  such  point  in  St.  Clair  County  as  a majority  of 
the  stockholders  might  designate  at  their  first  meeting;  Clinton,  to  be 
located  in  the  town  of  the  same  name,  in  Lenawee  County;  Calhoun  Coun- 
ty, at  Marshall;  Oakland  County,  to  be  located  at  any  point  in  that  County, 
designated  by  a majority  of  the  stockholders;  Constantine,  located  in  the 
village  of  the  same  name,  in  St.  Joseph  County;  Ypsilanti,  in  Washtenaw 
County;  and  Manhattan,  in  the  now  unknown  village  of  that  name  in 
Monroe  County.  These  were  all  incorporated  with  capital  stock  of 
$100,000,  with  the  privilege  of  increasing  to  $250,000  in  each  case,  except 
the  latter,  whose  limit  was  placed  at  $500,000.  These  Acts  of  Incorporation 
were  in  their  wording,  nearly  uniform  with  the  Acts  passed  by  the 
Territorial  Council  during  the  previous  twenty  years.  They  were,  foi  the 
most  part,  fairly  well  conducted,  though  the  upheaval  of  1837  brought 
some  of  them  into  sore  straits. 

The  railroad  bank  was  one  of  the  novelties  of  this  period.  The  Erie  and 
Kalamazoo  Railroad  Company  was  incorporated  in  1834,  with  a perpetual 
charter,  and  capital  of  one  million  dollars.  It  was  given  power  "to  construct 
a railroad  with  a single  or  double  track  from  Port  Lawrence,  through,  or  as 
near  as  practicable,  to  the  Village  of  Adrian,  and  thence  on  the  most 
eligible  route  to  such  point  on  the  Kalamazoo  river  as  they  may  deem  most 
proper  and  useful,  with  power  to  transport,  take,  and  carry  property  and 
persons  upon  the  same,  by  the  power  and  force  of  stearn,  of  animals,  or  of 
any  mechanical  or  other  power,  or  by  a combination  of  them."  By  Act  of 
the  Territorial  Council,  March  26,  1835,  the  Directors  of  this  railroad  were 
authorized  to  establish  a bank.  The  main  articles  of  incorporation  were 
similar  to  those  of  other  banks  chartered  by  the  Council,  only  stockholders 
of  the  railroad  were  given  preference  if  they  wished  to  subscribe  for  stock 
of  the  Bank,  and  the  last  three  sections  were  as  follows: 

Section  18.  It  shall  be  the  duty  of  the  President  and  Directors  to  report 
annually  to  the  Legislature  of  the  Territory  or  State  of  Michigan,  the  true 
state  and  condition  of  said  railroad,  and  whenever  the  net  proceeds  of  said 
road  shall  have  paid  the  cost  of  erecting  the  same,  and  all  expenses  in 
keeping  the  same  in  repair  and  operation  and  seven  percentage  of  all 
moneys  so  expended,  the  said  road  shall  become  the  property  of  the 
Territory  or  State,  and  be  subject  to  the  Legislature  of  said  Territory  or 
State,  and  shall  become  a free  road,  except  sufficient  toll  to  keep  the  same 
in  repair;  and  after  such  period,  said  bank  shall  be  a separate  and  distinct 
institution. 

Section  19.  Before  the  said  bank  shall  commence  operation  under  the 
provisions  of  this  Act,  the  said  Erie  & Kalamazoo  Railroad  Company  shall 
convey,  by  such  instrument  and  form  as  shall  be  approved  of  by  the 
Governor  of  this  Territory,  the  entire  stock  of  said  railroad  company  to  said 
bank,  which  shall  stand  as  a security  for  the  redemption  of  all  notes  and 
debts  of  said  bank,  which  may  be  levied  upon  and  sold  for  such  debts. 
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Section  20.  This  Act  shall  be  and  the  same  is  hereby  declared  to  be  a 
Public  Act,  and  the  same  shall  be  construed  in  all  courts  and  places, 
benignly  and  favorably,  for  every  beneficial  purpose  therein  mentioned. 

This  Act  was  made  the  cover  for  a large  circulation  of  bills,  but  neither 
the  railroad  was  never  built,  nor  the  stock  which  was  never  fully  paid  for, 
proved  to  be  good  security  for  the  currency,  and  it  took  its  place  with  the 
wild-cat  paper  of  two  years  later. 

By  Act  of  March  26,  1835,  the  Detroit  & Pontiac  Railroad  Company  was 
also  authorized  to  establish  a bank,  but  does  not  seem  to  have  availed  it- 
self of  the  privilege. 

The  Bank  of  Macomb  County,  which  had  a special  railroad  and  bank 
charter,  granted  in  1836,  and  continuing  until  1875,  did,  however,  manage 
to  do  considerable  business  and  create  considerable  worry.  It  suspended 
in  1841  and  did  not  resume  until  1853.  It  finally  closed  in  1858,  with  a large 
amount  of  unredeemed  bills  out,  but  without  having  commenced  any 
railroad,  as  its  charter  required,  or  even  a wagon  road,  as  permitted  by  an 
amendment  to  its  charter. 

A special  session  of  the  Territorial  Council  in  1835,  also  passed  Acts 
authorizing  the  Macomb  and  Saginaw  Railroad  Company,  and  the  River 
Raisin  & Grand  River  Railroad  Company  to  establish  banks.  No  advantage 
was  taken  of  these  Acts,  which  were  long  forgotten  and  not  rediscovered 
until  long  after  the  reprint  of  Territorial  Laws  was  made  in  1874. 

There  was  one  other  of  this  class  of  institutions  that  did  materialize.  The 
Detroit  & St.  Joseph  Railroad  Bank,  located  at  Jackson,  with  nominal 
capital  of  $100,000,  appears  in  the  muster  roll  of  wild  cats,  doing  business 
in  1837. 

********************************************** 
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1974  $1  FRN  With  905  Back  Plate 

Star  Radar  and  Repeaters 

Any  small  size  note  with  numbers:  00000046, 00000047, 00000048 

$5,  $10,  $20  FRN  Stars;  1928-1934-D 

Error  Notes 

Other  notes  and  exact  want  list  available  - SASE  with  all  inquiries 

BOB  AZPIAZU,  JR.,  - P.0.  Box  1433,  Hialeah,  Florida  3301 1 

********************************************** 

WANTED: 

OBSOLETE  BANKNOTES  & SCRIP  FROM 
THE  FOLLOWING  STATES: 

PENNSYLVANIA  - MARYLAND 
WISCONSIN  - VIRGINIA 

TOM  GORDON 

Box  388,  Manchester,  Maryland  21 102 
301-374-4915 
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NEW$  FROM  THE  NATION  S CAPITOL 


Hello  again  from  the  Nation's  Capitol.  After  a long  hot  summer,  the 
weather  and  Congress  have  both  cooled  off.  . .Now  that  we  are  about  to 
have  a new  $1.00  Coin  in  our  system,  why  don't  we  start  our  own  cam- 
paign for  some  Commemorative  Currency???? 

Just  a shot  in  the  dark  to  get  this  long  overdue  letter  off  to  a start... 

Here  in  the  metro  area,  we  have  just  returned  to  Crisp  Uncirculated  Cur- 
rency in  our  Fed  Distribution  system  again.  For  the  past  year,  the  local 
banks  have  been  only  receiving  and  issuing  "FIT”  or  "USED"  currency. 
We  did  have  on  occasion  a brick  or  two  of  New  Notes,  but  that  did  not 
happen  very  often. . . 

I have  some  CU  EO/B  notes  to  trade  to  those  who  have  CU  notes  from 
their  district.  When  these  run  out,  I will  be  into  the  E30/B  as  that  is  what 
they  are  now  handling  out  at  the  windows  which  I frequent.  Stars  have 
been  few  and  very  far  between.  . .No  dueces  since  last  November.  Stars 
were  non  existant  then  too. 


The  real  reason  that  I am  writing  this  letter  today  is  to  let  you  all  know 
that  I was  finally  able  to  obtain  the  final  Production  figures  of  the  1974 
$1.00  notes.  I am  sorry  to  report  that  I do  not  have  them  broken  into  group- 
ings, but  I am  sure  that  Chuck  O'Donnell  will  have  them  in  his  next  Catalog 
which  I hope  is  in  the  making.  Please  Chuck,  we  need  you  to  help  us  in  this 
area  too.  Good  Luck  with  the  ANA.  You  have  my  vote. 


Production  Totals  for  the  1974  $1.00  FRN's 


A69760000C 

B40320000H 

C08960000D 

D40960000C 

E44160000E 

F99840000F 


A02560000* 
B 08960000* 
C01 920000* 
D01 280000* 
E08960000* 
F07680000* 


G 73600000 E 
H91520000C 
1441 60000 B 
J23680000C 
K 30720000 D 
L37120000H 


G07040000* 
H 03 200000* 
100640000* 
J03200000* 
KOI  920000* 
L04480000* 


Now  as  an  added  bonus,  here  are  the  totals  as  of  August  1978  on  the 
1977  $1.00  Notes. 


A8 1920000 A 

B78720000C 

C76 160000 A 

D76800000A 

E27520000B 

F22400000C 


G37760000C 
H 96640000 A 
1 39040000 A 
J 40969999 A 
K41600000B 
L03840000C 


A01 920000* 
B 03840000* 
CO 1280000* 
D02560000* 
E0 1920000* 
F03840000* 


G 03840000* 
H 00640000* 
101280000* 

J 03200000* 
KOI 920000* 
L02560000* 


Until  next  time,  HAPPY  HUNTING  8-  TRADING.  . . 


CU, 

Ed  Zegers 


- WANTED  - 

Crisp  unc.  $1 .00  FRN  ending  in  71  and/or  74. 

1963  BC,  DB,  FB,  FC  - 1963  A,  BB,  BE,  EB,  LC  and  LD. 

Write  stating  price  or  your  needs. 

LARRY  LINN  - 2122  West  Coffman,  Casper,  Wyoming  82601 
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FEDERAL  RESERVE  NOTE  EXCHANGE  UST 

Chairman:  I.  L Gittl email 
P.O.  Box  164 
Monroe,  Mich.  48161 


Your  last  exchange  list  of  1978  finds  us  adding  two  new  names  and  re- 
moving two  names.  New  names  to  our  ranks  are  Homer  Grehl,  who  will 
help  in  district  F,  and  John  G.  Cargill  who  will  help  in  district  E.  Welcome 
to  both.  Hope  your  stay  on  the  exchange  list  is  long  and  productive.  Mem- 
bers asking  to  have  their  names  removed  are  James  M.  Osborn  who  has 
been  helping  other  collectors  from  E district.  Jim  has  been  listed  since 
April  1967.  Albert  H.  Gross  Jr.  has  been  helping  in  L district  since  January 
1977,  also  asked  that  his  name  be  removed  from  the  list.  To  both,  a big 
thank  you  for  your  efforts  over  the  years. 

Your  exchange  list  is  open  to  all  members  in  good  standing  (dues  must 
be  paid),  who  would  care  to  help  their  fellow  collectors  exchange  current 
FRN's.  It  affords  all  a means  of  securing  notes  from  all  twelve  districts.  If 
you  would  like  to  be  added  to  the  exchange  list,  drop  me  a note,  at  my  ad- 
dress listed  above,  requesting  application.  Don't  wrjte  to  our  editor  - this 
only  delays  your  request.  The  exchange  list  is  printed  in  every  other  issue 
of  the  RAG  PICKER,  and  deadline  for  all  copy  is  the  15th  of  March,  July, 
and  November  of  each  year. 

The  following  PMCM  members  will  exchange  current  FRN's  they  have 
available  at  face,  plus  stamped,  self-addressed  envelope. 

DISTRICT  A -BOSTON 

G Zaverella  137  Locksley  Rd.  Lynnfield,  Mass.  01940 

Stanley  G.  Ryckman  P.O.  Box  330,  Cambridge,  Mass.  02138 

Nick  L.  Imbriglio  P.O.  Box  399,  Oakhurst,  N.J.  07755 

DISTRICT  B- NEW  YORK 


Jules  Korman 
Mike  Robelin  - $1  & $2 
Nick  L.  Imbriglio 
Robert  Thiel 

DISTRICT  C - PHILADELPHIA 


345  Eigth  Ave.,  New  York,  N.Y.  10001 
P.O.  Box  172,  Plainview,  N.Y.  1 1083 
P.O.  Box  399,  Oakhurst,  N.J.  07755 
1733  Victor-Holcomb  Rd.,  Victor,  NY  14564 


Mitchell  Hrynyshen 

Wayne  W.  Moser  - $1  & $2 
Albert  K.  Dole 
Nick  L.  Imbriglio 
C.  Roy  Hill 

DISTRICT  D- CLEVELAND 

Joseph  T.  Sobeck 

Roy  Blankenship 

Mark  J.  Wojton 
James  J.  Morris  - $1  & $5 
Paula  Zielski  - $1  & $5 


2125  Westminster  Dr.,  Wilmington,  Del. 
19810 

P.O.  Box  4123,  Trenton,  N.J.  08620 
330  W.  5th  St.,  Lewiston,  PA  17044 
P.O.  Box  399,  Oakhurst,  N.J.  07755 
4 Second  Ave.,  P.O.  Box  33,  Susquehanna 
PA  18847 


245  Roosevelt  Ave.,  McKees  Rocks,  PA 
15136 

2334  Kemper  Lane,  No.  5,  Cincinnati 
OH  45206 

1 14  Hillsdale  Ave.,  Pitcarin,  PA  15140 
3791  East  Broad  St.,  Columbus,  OH  43231 
4428  Woodrow  Ave.,  Parma,  OH  44134 
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DISTRICT  E-  RICHMOND 


James  W.  Seville 
David  Womack 
Ellis  G.  Kuykendall 

Homer  Grehl 

Charles  Higgins  - $1  & $5 
William  Schaffer 

DISTRICT  F- ATLANTA 

John  H.  Morris 
0.  K.  Hamilton 
Clyde  S.  Bensey 
Robert  Azpiazu  - $1  & $5 
Mrs.  Jill  Emerson  - $1  & $5 
John  G.  Cargill  - $1,  $2,  $5 
Frank  Bennett 
DISTRICT  G- CHICAGO 

H.  Pierre 
Richard  0.  Kriss 
Joseph  J.  Newman 

David  A.  Prentice 
R.  B.  Cook  - $1  & $2 
Thomas  M.  Flynn 
Ralph  J.  Schultz 

DISTRICT  H-  ST.  LOUIS 


Box  866,  Statesville,  N.C.  28677 
620-74th  St.,  Newport  News,  VA  23605 
923  Jamestown  Rd.,  Colonial  Heights, 

VA  23834 

P.O.  Box  1153,  Ft.  Lauderdale,  FL  33302 
P.O.  Box  952,  Rutherfordton,  N.C.  28139 
2030  Featherbed  Ln.,  Baltimore,  MD  21207 


411  Woodland  Dr.,  Homewood,  Ala.  35209 

P.O.  Box  1004,  Tucker,  GA  30084 

P.O.  Box  457,  Harriman,  TN  37748 

P.O.  Box  1433,  Hialeah,  FL  3301 1 

1325  Lake  Colony  Dr.,  Marietta  GA  30067 

9 - 5 Copeley  Hill,  Charlottesville,  VA  22903 

P.O.  Box  8153,  Coral  Springs,  FL  33065 


7948  W.  Davis  St.,  Morton  Grove,  IL  60053 
1914  Fairfield,  Fort  Wayne,  IN  46804 
McDonnell  Tower,  Apt.  105,  24400  Civic 
Center  Dr.,  Southfield,  Ml  48706 
709  Gun  River  Ct.,  Plainwell  Ml  49080 
8283  Republic,  Warren,  Ml  48089 
East  12th  St.,  Dubuque  IA  52001 
P.O.  Box  421,  Bensenville,  IL  60106 


Nathan  Goldstein  II 
Michael  A.  Crabb  - $1  & $5 
Mrs.  Ernest  S.  Robson -$1,  $5 
Gregory  L.  McNeal 

DISTRICT  I -MINNEAPOLIS 


P.O.  Box  36,  Greenville  Miss.  38702 
P.O.  Box  17871,  Memphis,  TN38117 
3511  Coliseum,  Chesterfield  MO  6301 7 
4236  Park  Forest  Dr.,  Memphis,  TN  38138 


Stanley  Baumwald  3122  Hillsboro  Ave.,  St.  Louis  Park,  MN 

55426 

Robert  Graham  3417  Texas  Ave.,  Minneapolis,  MN  55426 

DISTRICT  J- KANSAS  CITY 


L.  L.  Bradley  c/o  The  Bee's  Inc.,  Box  45,  Marlow,  OK 

73055 

George  W.  Hackney  1318  Andrews  Ave.,  Lawton,  OK  73501 


DISTRICT  K- DALLAS 


G.  F.  Sims  - $1  & $5  P.O.  Box  692,  Winters,  TX  79567 

Joe  L.  Compton  2314  Blue  Water  Lane,  Houston,  TX  77018 

Hirsh  N.  Schwartz  P.O.  Box  1,  Schulenburg,  TX  78956 

Thomas  C.  Bain  3717  Marquette  Dr.,  Dallas,  TX  75225 

J.  T.  "Tommy"  Wills- $1,  $5  P.O.  Box  77,  Woodlands,  TX  77373 

DISTRICT  L - SAN  FRANCISCO 


E.  Harold  Langdon 
Rev.  Frank  J.  Pivarnick 


1938  Waverly  St.,  Napa,  CA  94558 
P.O.  Box  621 , Phoenix,  AZ  85001 
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COLONIAL  CURRENCY 

Submitted  by  Harriet  J.  VandenBosh,  PMCM  No.  29 

While  the  English  were  slowly  laying  the  foundations  of  a banking  sys- 
tem, the  colonists  on  this  side  of  the  water  were  trying  experiments  of  their 
own  that  used  methods  still  more  primitive.  They  had  no  paper  currency  of 
their  own,  very  little  coin  and  no  mines  from  which  to  take  the  precious 
metals.  What  little  English  currency  and  coin  they  had  was  made  to  go  a 
great  ways,  and  their  trading  was  done  largely  by  barter.  When  this  did  not 
suffice  they  made  use  of  the  Indian  shell  money,  wampum,  which  could 
hardly  be  said  to  have  any  intrinsic  value,  but  which  was  used  as  a token  of 
value  along  the  whole  Atlantic  coast  and  some  distance  into  the  interior. 
This  was  made  of  small  shells  or  parts  of  shells,  either  counted  by  number 
or  strung  together,  with  a fixed  value  per  fathom.  Of  the  manufacture  and 
use  of  this  money  by  the  Indians,  in  his  own  time,  Roger  Williams  says: 
"Their  own  is  of  two  sorts  - one  white,  which  they  make  of  the  stem  or 
stock  of  the  periwinkle,  when  all  the  shell  is  broken  off;  and  of  this  sort,  six 
of  their  small  beads,  which  they  make  with  holes  to  string  their  bracelets, 
are  current  with  the  English  for  a penny.  The  second  is  black,  inclining  to 
blue,  which  is  made  of  the  shell  of  a fish,  which  some  English  call  hens- 
poquahock;  and  of  this  sort  three  make  an  English  penny.  One  fathom  of 
this,  their  stringed  money,  is  worth  five  shillings."  In  some  of  the  New 
England  colonies  the  value  of  wampum  in  copper  and  silver  was 
established  by  law.  Its  use  by  the  whites  led  to  over  production  by  the  In- 
dian squaws,  so  that  it  rapidly  depreciated,  and  in  1649  the  treasurer  of 
Massachusetts  colony  was  forbidden  to  receive  it.  In  the  Southern 
colonies  it  was  not  legalized,  though  generally  used. 

In  Virginia  and  Maryland  tobacco  was  a legal  tender  at  a fixed  rate  per 
pound,  and  in  the  latter  state,  corn  was  also  thus  honored.  In  some  of  the 
colonies  other  agricultural  products  were  made  legal  tender.  But  as  there 
was  no  uniformity  and  the  enactments  of  one  colony  did  not  apply  to  an- 
other, trade  between  the  colonies  was  restricted.  Nor  did  they  receive  any 
encouragement  from  the  mother  country  for  engaging  in  such  trade. 

It  was  the  policy  of  the  English  to  monopolize  as  much  as  possible  the 
trade  of  the  colonies,  to  supply  them  with  manufacturers  and  articles  of 
general  commercial  use,  and  to  absorb  in  payment  their  surplus  agricultur- 
al products  and  such  coin  as  they  possessed.  This  policy,  with  that  of 
checking  the  building  of  manufactories  in  the  colonies,  was  maintained 
even  up  to  the  time  of  the  Revolutionary  war,  and  was  one  of  the  griev- 
ances against  which  complaint  was  made  in  the  Declaration  of  Independ- 
ence. One  result  of  this  policy  was  to  lead  the  colonists  to  extreme  mea- 
sures of  retaliation  or  self-protection.  Specie  was  hoarded,  and  its  exporta- 
tion was  prohibited.  Among  the  earliest  orders  issued  in  Massachusetts 
colony  was  one  providing  that  planters,  residing  within  the  jurisdiction  of 
the  colony,  returning  to  England,  should  carry  neither  money  nor  beaver 
skins  with  them,  without  leave  of  the  Governor,  under  penalty  of  forfeiting 
the  money  and  beaver  so  intended  to  be  transported.  Finally,  as  the  drain 
still  continued,  the  General  Coup  of  Massachusetts  provided  that  debtors 
should  be  allowed  to  pay  their  obligations  in  land,  houses,  corn,  cattle, 
fish,  or  other  possessions,  to  be  valued  by  "three  indifferent  and  under- 
standing men,  one  to  be  chosen  by  the  debtor,  one  by  the  creditor,  and  the 
third  by  the  Marshall,"  the  creditor  being  allowed  to  select  the  goods 
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which  he  wished  to  have  appraised  This  is  one  of  the  earliest  arbitration  or 
appraisal  enactments  in  this  country. 

The  vigor  with  which  the  English  enforced  their  laws  prohibiting  the  ex- 
portation of  specie  is  illustrated  by  this  incident.  In  1649  Parliament  incorp- 
orated a society  for  the  promotion  of  religion  in  New  England,  and  for  car- 
rying the  gospel  to  the  Indians.  It  permitted  agents  of  the  society  to  take 
collections  in  the  churches  and  from  house  to  house,  but  coupled  with  the 
permission  this  restriction:  "Provided  the  Act  extend  not  to  the  enabling  or 
allowing  of  transportation  of  any  gold,  sivler,  plate,  bullion,  or  other  com- 
modities, prohibited  by  the  laws  and  statutes  of  this  nation."  In  other  wor- 
ds, they  might  collect  money  if  they  chose,  but  couldn't  carry  it  with  them. 
Of  some  of  the  results  of  this  policy  Bancroft  says  in  his  "History  of  the 
United  States": 

"To  make  most  of  the  money  center  in  England,  the  Lords  of  Trade  pro- 
posed a regulation  of  the  colonial  currency,  by  reducing  all  the  coin  in  Am- 
erica to  one  standard.  The  proclamation  of  Queen  Anne  confirmed  to  all 
the  colonies  a depreciated  currency,  but  endeavored  to  make  the  depreci- 
ation uniform  and  safe  against  change.  In  a word,  England  sought  to  es- 
tablish for  itself  a fixed  standard  of  gold  and  silver;  for  the  colonies  a fixed 
standard  of  depreciation.  As  the  Colonies  had  of  themselves  depreciated 
their  currency,  England  gained  its  first  object  and  monopolized  all  gold  and 
silver.  Even  the  shillings  of  early  coinage  in  Massachusetts  were  nearly  all 
gathered  up  and  remitted,  but  the  equality  of  depreciation  could  never  be 
maintained  against  the  rival  cupidity  of  the  competition  in  bills  of  credit.  In 
1708,  an  Act  of  Parliament,  supporting  the  proclamation  of  Queen  Anne, 
fixed  the  rates  of  coin  in  America,  as  if  by  the  most  august  authority  to  limit 
the  depreciation  of  bills.  But  paper  money  continued  to  increase  in  the 
Royal,  and  still  more  in  the  charter,  colonies.  Thus,  in  1709  New  York  first 
emitted  bills  of  credit,  disposing  of  the  proceeds  by  vote  of  the  Assembly. 
In  1710,  the  body  politic  of  South  Carolina  issued  forty-eight  thousand 
pounds,  which  were  loaned  to  individuals,  and  which  were  to  be  sunk  by 
small  annual  installments.  They  depreciated  immediately,  yet  formed  the 
currency  of  the  colony." 

The  coinage  and  the  issuing  of  currency  referred  to  by  Bancroft  com- 
menced at  an  early  day,  but  in  Massachusetts  the  coinage  came  first.  In 
1652  the  General  Court  of  that  colony  passed  a law  for  establishing  a mint. 
It  provided  that  all  bullion,  plate  and  Spanish  coin  received  in  the  Colony, 
should  be  taken  to  the  mint  and  there  coined  into  shillings,  six  penny  and 
three  penny  pieces,  to  be  flat  and  square  on  the  sides,  stamped  on  one 
side  with  the  letters  N.E.,  and  on  the  other  with  Roman  numerals  denoting 
their  denomination,  together  with  a privy  mark,  which  should  be  changed 
every  three  months,  and  which  should  be  known  only  to  the  Governor  and 
the  sworn  officers  of  the  mint.  The  coin  and  bullion  brought  in  were  to  be 
reduced  to  the  alloy  of  new  sterling  English  silver,  but  the  coins  were  to  be 
two  pence  less  value  to  the  shilling  than-  the  English  coins  of  the  same 
denomination.  The  mint  master  was  allowed  one  shilling  in  twenty  in  pay- 
ment of  his  services  and  those  of  his  assistant.  The  coins  were  made  a 
legal  tender  for  all  obligations,  were  ordained  to  be  the  "current  money  of 
this  Commonwealth,  and  no  other  unless  English,  except  the  receiver  con- 
sent thereunto." 

The  form  of  these  coins,  square  and  not  milled,  made  them  easy  sub- 
jects for  all  kinds  of  fraud.  They  were  counterfeited,  washed  and  dipped. 
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They  were  under  weight  as  compared  with  English  coin  at  the  outset,  and 
soon  became  still  further  depreciated.  Four  months  after  they  were  put  in 
circulation  the  Court  ordered  the  design  changed,  so  as  to  have  "a  double 
ring  on  either  side,  with  the  inscription,  'Massachusetts',  and  a tree  in  the 
center  on  the  one  side,  and  New  England,  and  the  year  of  our  Lord  on  the 
other."  This  was  the  historic  "Pine  Tree"  currency,  a few  pieces  of  which 
are  still  in  existence,  and  are  greatly  sought  by  collectors  of  rare  coins. 

The  object  of  the  Court  in  making  these  coins  of  less  weight  than  the 
English,  was  to  prevent  their  exportation,  but  as  this  object  was  not  thus 
accomplished,  the  General  Court  enacted  that  beyond  the  sum  of  twenty 
shillings  to  pay  individual  expenses,  any  person  carrying  or  sending  this 
coinage  abroad  should  forfeit  his  entire  estate.  In  1658,  in  order  to  produce 
a coin  that  would  offer  no  temptation  to  export,  the  mint  master  was  order- 
ed to  coin  two-penny  pieces  of  the  same  alloy,  to  the  amount  of  one-fifth 
in  value  of  all  the  silver  coined. 

Under  English  laws  the  coining  of  the  precious  metals  was  one  of  the 
prerogatives  of  the  Crown,  and  Charles  II.  made  various  threats  of  trouble 
to  the  colony  if  the  mint  was  kept  up.  He  did  not  carry  them  out,  but  his 
successors,  William  and  Mary,  were  more  insistent,  and  its  operations 
were  entirely  discontinued  in  1688,  after  serving  a very  useful  purpose  for 
thirty-six  years.  Its  establishment  furnished  one  of  the  principal  charges 
against  the  Colony,  on  account  of  which  its  charter  was  revoked  three 
years  later. 

This  experiment  in  coinage  possessed  interest  as  being  the  first  suc- 
cessful attempt  in  the  colonies  to  establish  a metallic  medium  of  exchange, 
independently  of  the  Mother  Country.  Virginia  had  previously  tried  a coin- 
age of  brass,  made  in  the  Bermuda  Islands,  but  as  it  had  little  intrinsic  value 
it  did  not  come  into  anything  like  general  use.  In  1645  the  Assembly  of  that 
Colony,  in  view  of  "the  great  wants  and  miseries  which  do  daily  happen 
unto  this  colony  by  the  sole  dependency  upon  tobacco,"  passed  an  act  for 
coining  copper  pieces  of  the  respective  denominations  of  two,  three,  six 
and  nine  pence,  but  the  mint  was  never  established.  If  these  had  been 
coined  they  would  either  have  been  mere  tokens,  or  else  very  cumber- 
some, as  a piece  containing  nine  pennyworth  of  copper  would  have  been 
exceedingly  bulky. 


To  Be  Continued  in  Jan-Feb  1979  issue 


NEWS  RELEASE 

The  Memphis  Coin  Club  announces  that  there  are  presently  44  dealers 
signed  up  for  bourse  tables  at  the  INTERNATIONAL  PAPER  MONEY 
SHOW  June  15,  16  and  17,  1979.  The  show  will  be  held  at  the  same  loca- 
tion as  the  past  two  shows,  Holiday  Inn  - Rivermont,  200  W.  Georgia  Ave., 
Memphis,  TN  38103. 

Exhibits  will  again  be  non-competitive,  with  all  exhibitors  receiving 
plaques  of  appreciation. 

Hickman-Oakes  Auction,  Inc.  and  World  Currency  Associates  will  con- 
duct a two  session  auction  of  U.S.  and  World  Paper  Money. 

For  room  reservation  cards  and  information  on  exhibits  and  bourse 
tables  write:  Mike  Crabb,  P.O.  Box  17871 , Memphis,  TN  381 1 7. 
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SMALL  SIZE  FRN'S  FOR  SALE 
SASE  APPRECIATED 

$5  FRN's  - Condition  CU  unless  noted  ( ). 

1928  B Light  Green  seal  HA  (AU) $20.00 

1934  Light  Green  seal  HA,  face  pi.  No.  4 (VF/EFI $17.00 

1934  Dark  Green  seal  mule  HA,  paper  clip  krinkle $25.00 

1934  Dark  Green  seal  mule  H*  (F/VFl $29.00 

1934  Dark  Green  seal  mule  HA  (EFl $18.00 

1934  Dark  Green  seal  mule  HA $27.00 

1934B  HA,  wet  print  wrinkle,  light  stain $30  00 

1950  AA,  Wide  I . $13.00 

1950  BA,  Wide  I,  (EF) $8.00 

1950  BA,  Wide  I,  face  pi.  No.  3 ....  $15.00 

1950  BA,  Wide  1 $13.00 

1950  BA,  Narrow $18.00 

1950  C A,  Narrow . $19.00 

1950  BA,  Wide  II  . $22.00 

1950  DA,  Narrow $18.00 

1950  DA,  Wide  II $22.00 

1950  EA,  Wide  I (VF)  . $7.00 

1950  HA,  Wide  I (AU)  . . $17.00 

1950  I A.  Narrow  (F/VF)  ....  $15.00 

1950  LA,  Wide  I (VF/EF) $10.00 

1950 A B* . $10.00 

1950A  DA $9.00 

1950A  F*  (F) $12.00 

1950AHA,  (EF) $9.00 

1950BBD $9.00 

1950B  HA . . . $11.00 

1950B  LB  ...  $9.00 

1950C  JB  ......  .........  $9.00 

1950DB* . . . $9.00 

1950DH* . . . . $9.00 

1950EGE  ......  . $9.00 

1963  G* $11.00 

1963AG*,  end  9999.  $8.00 

1963A  HA,  end  555  or  888  $8.00 

1963A  H*.  end  555 $8.00 

1969  FA,  end  8888.  ....  ...  $7.00 

1969  F* $8.00 

1969  HA.  end  08 . ......  $7.00 

1969  H\  begin  00000.  . . .$13.00 

1969  K* . $8.00 

1969  LB $12.00 

1969ABB . . $13.00 

1969ACB $18.00 

1969AFB.  begin  0000  $10.00 

1969 A H*  . . $11.00 

1969A  I’ $13.00 

1969BG* $15.00 

1969B  HA,  end  08  or  888  $9.00 

1969C  H 4804  0001  A.  . . . . $8.00 

1974  H\  end  08 ...  . $7.00 

- $10.00  FRN's - 

1928  HA,  paper  aged,  pressed  (VF/EF) $25.00 

1950  HA.  Wide $19.00 

$20  FRN  1928  HA,  3 paper  clip  rust  stains  (AU)  plate  1 . $40.00 


MIKE  CRABB 

Box  17871,  Memphis,  TN  381 17 
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TREASURER  S REPORT 
PAPER  MONEY  COLLECTORS  OF  MICHIGAN 
FOR  YEAR  ENDING  NOVEMBER  25, 1978 


Balance  at  Nov.  25, 1977 


$ 970.85  % 


Revenue: 

Dues  $2,179.00 

Regular  Advertising  341.50 

Contract  Advertising  354.00 

Booster  25.50 

Back  Issues  54.25 

Interest  17.18 


$2,971  43 


Disbursements: 

6 issues  of  Rag  Picker  $2,989.78 

Postage  405.05 

Paper,  Envelopes,  Ink 

Stencils,  Labels  145.93 

Printing  54.44 

Advertising  38.00 

Long  Distance  Calls  28.58 

P.O.  Box  44.00 

Dues  55.00 

Office  Supplies  69.80 

Miscellaneous  29.85 


$3,860.43 
$ 81 .85 

In  Checking  Account  at  Nov.  24,  1978 
In  Savings  Account  at  Nov.  24, 1978 


$64.67 

17.18 
$ 81 .85 


•a.***.**.*.*.*.**.**-*-*-*-**-**-*-**-*-****-**-*-*-*-*-*-****-**'*'***'*'* 

WANTED  - Military  Payment  Certificates  (MPC's)  and  Allied  Military  Cur- 
rency (AMC's)  in  strictly  crisp  uncirculated  (CU)  condition  only.  Please 
state  series  number,  denomination,  and  price  expected  when  writing. 
SASE  assures  reply. 

NICK  L.  IMBRIGLIO  - P.O.  Box  399,  Oakhurst,  N.J.  07755  PMCM 
*********************************************** 

- FOR  SALE  - 

Set  Dillons,  12  Plain,  12  Stars,  all  CU 
Set  Fowlers  - 67  Notes,  No.  BB  - No.  BE.  All  CU. . .$175.00 
Star  Note  Sets  - 1969  thru  1969D  - All  CU. . .55  Notes  - $75.00 
LYMAN  HARRIS  - 416  S.  Ohio,  Apt.  3,  Mason  City,  IA  50401 
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CLASSIFIED  ADS 


WANTED  - Any  Nationals  - large  or  small  - 
from  West  Chester,  PA.  Send  description, 
condition  and  price  or  send  note. 

NELSON  P.  ASPEN 

633  N.  Church  St.,  West  Chester  PA  19380 

1977,  1974  or  1969D  $1  K*  $1  25;  1976  $2  K* 
$2.25.  SASE  under  $10  a must;  orders  $10  or 
more  postpaid. 

FREEMAN  L.  CRAIG,  SR 

201  Fox  Run,  San  Antonio,  TX  78233 

WANTED:  1977  $1  B*  C*  H*  J*  L*.  Have  a few 
1977  l"s  to  trade,  serials  my  choice,  single 
note  trades  only.  Still  need  a 1976  $2  L*,  have 
G*  K*  to  trade. 

DOUG  MURRAY 

P.O.  Box  2,  Portage,  Ml  49081 

BUYING  and  TRADING  - MPC's  in  strictly 
CU  condition  only.  1 am  mostly  interested  in 
$5,  $10  & $20  notes. 

NICK  L.  IMBRIGLIO 

P.O.  Box  399,  Oakhurst,  N.J.  07755 

Have  many  1974  $1.00  Stars  to  trade  for  your 
extra  Stars.  List  what  you  have  and  need. 

LARRY  LINN 

2122  W.  Coffman,  Casper  WY  82601 

FOR  SALE  - Dillons  GB  $12;  Fowler  DB  $5. 
1963  GH  $3;  JC  $2.50;  1969  J Stars  $1.25; 
1974  J Stars  $1.25  All  CU. 

LYMAN  HARRIS 

416  S.  Ohio,  Apt.  3,  Mason  City,  IA  50401 

MY  OHIO  and  Penna  Nationals  for  sale  or 
trade  for  nice  old  pocket  knives,  preferrably 
Winchesters.  Will  buy  old  pocket  knives. 

JOHN  N.  BLAIR 

Box  242,  Lehigh,  OK  74556 

WANTED  TO  KNOW:  Do  series  239  and  240 
of  Friedberg  16  have  series  to  left  or  right  of 
date?  Will  buy  if  for  sale. 

REV.  FRANK  H.  HUTCHINS 

295  N.  Broadway,  Yonkers,  N.Y.  10701 

TRADE  my  $1.00  1977  F-*'s  for  any  other  1977 
$1.00  Stars.  All  CU. 

LAWRENCE 

Box  1 10262,  Nashville,  TN  3721 1 

FRN's  for  trade  or  for  sale.  Most  blocks,  stars, 
some  errors.  Trips,  Quads,  Quints,  ABAB's, 
ABABAB's,  and  many  others. 

EDZEGERS 

1 1804  Pittson  Rd„  Wheaton,  MD  20906 

BUY  - 1977  A/00*  - B/00*  - B/02*  - B/77*  - 
C/00*  - C/03*  - C/77*  - E/00*  - E/05*  - G/07*  - 
G/77*  - H/00*  - H/08*  - H/77*  - L/00*  - L/12*  - 
L/77*. 

R.  J.  BLANKENSHIP 

2334  Kemper  Ln.,  Cincinnati  OH  45206 

Complete  Set  No.  1 thru  9 Friedberg  Paper 
Money  Mint  Condition  $200.00. 

RALPH  M.  HINKLE 

2877  Memorial  Dr.,  N.  Muskegon  Ml  49445 

PRESIDENT'S  MESSAGE 

The  annual  P.M.C.M.  meeting  is  now  history.  At  our  meeting  the  results 
of  our  election  was  announced,  the  new  officers  and  board  members  are 


as  follows: 

President P.H.  (Jim)  Frans 

Vice-President  Charles  A.  Fenwick 

Michigan  Board  Members 
Chester  F.  Clark 
Douglas  Murray 
Joseph  Newman 
William  Shields 

Editor 


Vice-President  ....  Martin  Delger 
Secretary-Treasurer  Yvonne  Ryder 

Out-of-State  Board  Members 

Nathan  Goldstein  II 

Peter  Huntoon 

Frank  A.  Nowak 

Rev.  Frank  J.  Pivarnick 

Robert  G.  Ryder 


Charles  Fenwick  of  the  Kalamazoo  Coin  Club  won  our  award  for  best 
Paper  Money  exhibit  by  one  of  our  members.  He  also  received  1st  place 
and  Best  of  Show  in  the  MSNS  exhibits.  Congratulations  Chuck! 

I would  like  to  take  this  opportunity  to  thank  all  of  those  who  voted  for 
me  for  President  and  I will  do  my  very  best  not  to  let  them  down. 

Merry  Christmas  and  Happy  New  Year 
P.  H.  Jim  Frans 
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FOR  SALE  - THE  FOLLOWING  STATE  NATIONALS 


SMALL  SIZE: 

CALIFORNIA 

$5.00  The  Anglo  Nat'l  Bank  of  San  Fransisco,  1929  CN9174,  VG $12.50 

INDIANA 

$20.00  The  Indiana  Nat'l  Bank  of  Indianapolis,  1929,  CN984,  Stained,  VG $25.00 

MASSACHUSETTS 

$5.00  Newton  Nat'l  Bank,  Newton,  1929,  CN 13252,  VG $17.50 

NEW  YORK 

$10.00  Chatham  Phenix  Nat'l  Bank  & Trust  Co.,  N.Y.,  1929,  CN  10778,  VG $18.50 

OHIO 

$20.00  The  First  Nat'l  Bank  of  Bellaire,  1929,  CN1944  Gf $28.50 

$20.00  The  First  Nat'l  Bank  & Trust  Co.  of  Hamilton,  1929,  CN56,  VG+ $33.50 

PENNSYLVANIA 

$10.00  The  Hatfield  Nat'l  Bank,  Hatfield,  1929,  CN  13026,  VG $28.50 

TEXAS 

$10.00  The  Farmers  Nat'l  Bank  of  Brenham,  1929,  CN  10860,  F $33.50 

$20.00  South  Texas  Commercial  Nat’l  Bank  of  Houston,  1929,  CN  10152,  VG $24.50 

$20.00  The  Nat'l  Bank  of  Commerce  of  Houston,  1929,  CN  10225,  G* $24.50 

$20.00  Nat'l  Bank  of  Commerce  of  San  Antonio,  1929,  CN6956,  VGf $29.50 

$20.00  The  First  Nat'l  Bank  of  Wichita  Falls,  1929,  CN3200,  VG* $28.50 

$20.00  The  City  Nat'l  Bank  of  Wichita  Falls,  1929,  CN4248,  VG $27.50 

WISCONSIN 

$20.00  Marine  Nat'l  Bank  of  Milwaukee,  1929,  CN5458,  CU $49.50 

LARGE  SIZE: 

MINNESOTA 

$10.00  The  First  and  Security  Nat’l  Bank  of  Minneapolis,  1915,  CN  No.  710, 

Teehee/Burke,  VGf $97.50 


SATISFACTION  GUARANTEED  - TEN  DAY  RETURN  PRIVILEGES  ON  ALL  NOTES. 
PAYMENT  IN  CHECK,  MONEY  ORDERS  OR  BANK  DRAFTS.  ORDER  NOTES  FROM: 

LARRY  USOT  - Box  607,  Littleton,  Colorado,  80160  - 303-795-2673 
*********************************************** 
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MINUTES  OF  PMCM  MEETING  NOVEMBER  25, 1978 

IN  DEARBORN,  MICH. 

The  meeting  was  called  to  order  by  Mike  Crabb  at  1 :40. 

It  was  voted  on  and  passed  that  dues  would  be  raised  to  $8.00  a year. 

Mike  talked  about  the  Memphis  Paper  Money  Show.  They  have  sold  48 
tables  so  far,  more  than  last  year  at  this  time.  Also,  if  you  would  like  to  ex- 
hibit, contact  Mike  Crabb.  The  exhibits  are  non-competitive.  At  this  time 
they  have  more  foreign  than  U.S.  exhibits. 

The  Treasurer's  report  was  accepted  and  is  printed  in  this  issue. 

The  results  of  the  ballot  were  read,  and  the  meeting  was  turned  over  to 
our  new  President  - P.  H.  (Jim)  Frans. 

> 

A motion  was  made  and  seconded  that  there  should  be  an  award  for  the 
best  article  in  the  Rag  Picker.  The  time  limit  will  be  from  Nov.  to  Nov.  and 
an  award  will  be  given  at  the  fall  show. 

A motion  was  made  that  there  should  be  a traveling  trophy  for  the  PM- 
CM best  of  show.  The  person  would  receive  a trophy  for  one  year.  He 
would  also  be  presented  with  a certificate. 

The  meeting  was  adjourned  at  2:40. 

MEMBERS  WHO  ATTENDED  THE  DEARBORN  SHOW: 


FROM  YOUR  EDITOR 

This  issue  marks  the  end  of  my  first  year  as  Editor  of  the  Rag  Picker.  My 
two  main  goals  have  been  to  increase  membership  and  improve  the  Rag 
Picker.  Total  membership  has  increased  slightly  and  YOU  will  have  to  be 
the  judge  as  to  whether  the  Rag  Picker  has  improved. 

My  main  roadblock  to  improving  the  Rag  Picker  further  is  a lack  of 
material  to  print.  At  this  moment  I do  not  have  one  new  article  for  the  next 
issue.  I have  made  every  possible  effort  to  obtain  new  material  but  have 
had  little  success.  If  you  have  an  article  or  would  take  the  time  to  write  a 
short  article,  I am  sure  everyone  would  appreciate  it. 

Some  members  have  written  in  asking  why  the  "Federal  Reserve  Note 
Exchange"  has  not  been  printed  in  every  issue.  I have  decided  to  run  it 
every  other  issue,  so  I can  print  more  articles.  Devoting  2 pages  of  the  Rag 
Picker  is  not  necessary  every  issue  since  very  few  changes  take  place  from 
issue  to  issue.  The  special  numbers  dept,  has  not  been  received  by  me  in 
eight  months,  so  it  has  been  discontinued. 

If  you  have  any  comments  or  suggestions,  please  write. 
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Robert  Ryder 


FOR  SALE 

1929  FEDERAL  RESERVE  BANK  NOTES  BROWN  SEAL 

$5  The  Federal  Reserve  Bank  of  Boston 
$5  The  Federal  Reserve  Bank  of  New  York 
$5  The  Federal  Reserve  Bank  of  Philadelphia 
$5  The  Federal  Reserve  Bank  of  Cleveland 
$5  The  Federal  Reserve  Bank  of  Atlanta 
$5  The  Federal  Reserve  Bank  of  Chicago 
$5  The  Federal  Reserve  Bank  of  St.  Lous 
$5  The  Federal  Reserve  Bank  of  Minneapolis 
$5  The  Federal  Reserve  Bank  of  Kansas  City 
$5  The  Federal  Reserve  Bank  of  Dallas 


F $15.00 


$10  The 
$10  The 
$10  The 
$10  The 
$10  The 
$10  The 
$10  The 
$10  The 
$10  The 
$10  The 
$10  The 
$10  The 

$20  The 
$20  The 
$20  The 
$20  The 
$20  The 
$20  The 
$20  The 
$20  The 
$20  The 
$20  The 
$20  The 
$20  The 

$50  The 
$50  The 
$50  The 
$50  The 
$50  The 
$50  The 
$50  The 


Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federa 

Federal 

Federal 

Federal 

Federal 

Federal 

Federal 

Federal 


Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 

Reserve 


Bank  of  Boston 
Bank  of  New  York 
Bank  of  Philadelphia 
Bank  of  Cleveland 
Bank  of  Richmond 
Bank  of  Atlanta 

Bank  of  Chicago  VG  $13.00 
Bank  of  St.  Louis 
Bank  of  Minneapolis 
Bank  of  Kansas  City 
Bank  of  Dallas 
Bank  of  San  Francisco 


Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 

Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 
Bank  of 


Boston 

New  York 

Philadelphia 

Cleveland 

Richmond 

Atlanta 

Chicago 

St.  Louis 

Minneapolis 

Kansas  City 

Dallas 

San  Francisco 

New  York 

Cleveland 

Chicago 

Minneapolis 

Kansas  City 

Dallas 

San  Francisco 


F $20.00 

XF  $30  00 

VF  $22.50 

XF  $25.00 
F $15.00 

F $15.00 

VF  $20.00 

CU  $30.00 
F $25.00 

. VF  $20.00 

XF  $25.00 

CU  $45.00 
VF  $150.00 
VF  $30.00 

VG  $15.00 

F $20.00 

CU  $55.00 
CU  $70.00 

F $25.00 

F $20.00 

CU  $45.00 

F $20.00 

AU  $30.00 

F $20.00 

XF  $30.00 

CU  $50.00 
F $25.00 
XF  $30.00 

3 F $20.00 

VF  $25.00 

XF  $35.00 

F $20.00 

XF  $30.00 
VF  $40.00 
F $25.00 
XF  $100.00 
VF  $35.00 

. AU  $55.00 

F $30.00 

VF  $40.00 

F $30.00 

VF  $40.00 

VG  $27.50 

F $35.00 

AU  $45.00 
F $35.00 
F $35.00 

VG  $25.00 

F $30.00 

AU  $45.00 

VF  $30.00 

F $35.00 

CU  $75.00 

VG  $25.00 

VF  $35.00 

CU  $60.00 

F $30.00  VF  $35.00  AU  $50.00 

F $40.00 

VF  $50.00 
F $35.00 

F $65.00 

VF  $75.00 

F $65.00 

VF  $75.00 

F $60.00 

VF  $75.00 

F $75.00 

VF  $85.00 

F $75.00 

AU  $110.00 
F $80.00 

F $70.00 

VF  $80.00 

$100  The  Federal  Reserve  Bank  of  New  York 
$100  The  Federal  Reserve  Bank  of  Richmond 
$100  The  Federal  Reserve  Bank  of  Chicago 


F $110.00 
F $1 15.00 
VF  $125.00 


FR.  598  The  Mellon  NB  or  Pittsburg,  PA;  Ch  6301 
FR  613  $10  DB  The  Merchants  NB  of  City  of  New  York;  Ch  1370 
FR  650  $20  The  Second  NB  of  New  Haven,  Conn.;  Ch  No.  227 
FR  653  $20  The  Traders  NB  of  Scranton,  PA;  Ch  No.  4183 


F $25.00 
F $35.00 
F $50.00 
F $60.00 


Some  Notes  left  from  last  ad  in  The  Rag  Picker  - All  Notes  sold  on  money  back  guarantee 
Pay  $90.00  for  $20  TY  II  Lumberman  NB  Muskegon,  Mich  - only  Type  II 

RALPH  M.  HINKLE 

2877  Memorial  Dr.,  N.  Muskegon,  Ml  49445 
Phone  616  744-9744 
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NATIONAL  CURRENCY  DEPARTMENT 


If  the  interest  shown  in  Hickman  & Oates  recent  sealed  bid  sale  is  an  in- 
dication, this  column  should  be  three  pages  long.  Take  the  time  to  make 
out  a free  six-line  ad  for  the  next  issue.  Get  out  some  of  those  notes  you've 
got  socked  away  that  have  no  connection  to  your  collection,  and  let  some- 
one else  hold  them  for  awhile. 

The  editor  of  this  department  would  appreciate  hearing  from  those  of 
you  who  have  sold  or  acquired  notes  from  this  column.  Is  the  column  wor- 
th continuing? 

Send  a free  six-line  ad  of  Nationals  or  FRBN  (BUY,  SELL,  or  TRADE)  to 
Mike  Crabb,  Box  17871,  Memphis,  TN  381 17. 

WANTED:  Virginia  Nationals,  Va.  Bank  Histories,  Reports  of  the  Comptrol- 
ler of  the  Currency,  Bank  Directories. 

Elvin  B.  Miller,  P.O.  Box  1133,  Leesburg,  VA  22075 

WANTED:  Large  & small  New  Jersey  Nationals.  Please  write  with  descrip- 
tion and  price.  Phone  201-488-2138  (Evenings). 

Robert  W.  Hearn,  P.O.  Box  233,  Hackensack,  N.J.  07602. 

WANTED:  Scarcer  Detroit,  Mich.  Nationals,  especially  First  Charter, 
Brown  Backs,  and  Red  Seals.  Also  want  notes  from  the  follow- 
ing Mich,  banks:  No.  434,  No.  1574,  No.  1752,  No.  1965,  No. 
2379,  No.  2607,  No.  3388,  No.  9218,  No.  9874,  No.  11549,  No. 
12657,  No.  13703,  No.  13841. 

H.  Corrigan,  237  Lake  Park,  Birmingham,  Ml  48009 

WANTED:  Patton,  PA  notes.  Large  size  and  1929  TY  II  on  No.  4857.  Need 
all  notes  on  No.  8233.  Also  want  1929  Pittsburg,  PA  Nationals. 
Please  write  first. 

David  Patton,  Box  368,  Lemont,  PA  16851. 

WANTED:  Large  & small  National  Bank  Notes  from  all  50  states.  Send 
with  phone  no.  or  write.  Take  1 or  100's.  ANA,  PMCM,  SPMC, 
BRNA. 

Ed's"  Currency,  P.O.  Box  7295,  Louisville,  KY  40207. 
*********************************************** 

Wanted  by  Collector  - National  Currency 

National  Bank  Notes  from  the  following  towns  and  cities  of 
Bergen  County,  New  Jersey,  for  my  personal  collection  and 
research  work.  Willing  to  pay  high  premium  prices. 


ALLENDALE 

BERGENFIELD 

BOGATA 

CLIFFSIDEPARK 

CARLSTADT 

CLOSTER 

DUMONT 

EDGEWATER 

ENGLEWOOD 

FAIRVIEW 


FORT  LEE 
GARFIELD 
GLEN  ROCK 
HACKENSACK 
HILLSDALE 
LEONIA 
LITTLE  FERRY 
LODI 

LYNDHURST 
NORTH  ARLINGTON 


PALISADE  PARK 
RAMSEY 

RIDGEFIELD  PARK 
RIDGEWOOD 
RUTHERFORD 
TENAFLY 

WEST  ENGLEWOOD 

WESTWOOD 

WYCKOFF 


WILLIAM  T.  ANTON  SR.  - P.M.C.M.  1940 

P.O.  Box  125,  North  Hackensack  Station,  River  Edge,  N.J.  07661 


- 19  - 


- FOR  SALE  - 

NATIONAL  CURRENCY 

FR1226  3 cent  note crisp  $40.00 

FR 1 227  - 3 cent  note crisp  .55.00 

FR1230  - 5 cent  first  issue  (pin  holes) crisp. . $25.00 

FR1230  - 5 cent  notes  uncut • crisp. . $80.00 

FR1232  - 5 cent  2 notes  uncut crisp. . .$100.00 

FR  1236  - 5 cent  third  issue crsip. . .$75.00 

FR1244  - 10  cent  second  issue crisp. . .$32.50 

FR1242  - 10  cent  first  issue crisp. . .$20.00 

FR1252  - 10  cent  third  issue crsip. . .$75.00 

FR1256  - 10  cent  third  issue crisp. . .$45.00 

FR1257  - 10  cent  fourth  issue crisp. . .$32.50 

FR1259  - 10  cent  fourth  issue crisp. . .$42.50 

FR1264  - 10  cent  fifth  issue crisp. . .$52.50 

FR1265  - 10  cent  fifth  issue crisp. . .$32.50 

FR1266  - 10  cent  fifth  issue crisp. . .$32.50 

FR  1267  - 1 5 cent  fourth  issue crisp. . .$65.00 

FR1268-  15  cent  fourth  issue crisp. . .$65.00 

FR1269  - 15  cent  fourth  issue hinged. . .$35.00 

FR  1282  - 25  cent  first  issue  (a  fold) rare. . .$85.00 

FR1294-  25  cent  third  issue crisp. . .$50.00 

FR1302  - 25  cent  fourth  issue crisp. . .$37.50 

FR1303  - 25  cent  fourth  issue crisp. . .$40.00 

FR  1 308  - 25  cent  fifth  issue slight  fold. . .$30.00 

FR1309-  25  cent  fifth  issue crisp. . .$30.00 

FR1312- 50  cent  first  issue crisp  (fold). . .$32.50 

FR1375  - 50  cent  fourth  issue crisp  (rare). . .$110.00 

FR1328- 50  cent  third  issue crisp. . .$75.00 

FR1331  -50  cent  third  issue • crisp. . .$32.50 

FR1360  - 50  cent  third  issue crisp. . .$75.00 

FR1366- 50  cent  third  issue crisp. . .$100.00 

FR  1376-  50  cent  fourth  issue crisp. . .$60.00 

FR1379  - 50  cent  fourth  issue crisp. . .$60.00 

FR1381  -50  cent  fifth  issue crisp. . .$50.00 


ALL  NOTES  ARE  SOLD  ON  A MONEY  BACK  GUARANTEE 
WITHIN  A FIVE  DAY  RETURN  PRIVILEGE. 

P.  H.  JIM  FRANS 

P.O.  Box  909,  Holland,  Michigan  49423 
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THANKS  TO  THE  BOOSTERS  OF  1978 


Albert  Beth 
Allen  Christenson 
Lawrence  I.  Fischman 
D.  J.  Gall 

Nathan  Goldstein  II 
David  A.  Hakes 
George  Hammel 
Peter  M.  Janak 
George  McCulley 
James  McGowan 
James  Osborne 
Howard  C.  Pardee 
Rev.  Frank  Pivarnick 


Donald  M.  Priest 
Dorothy  J.  Robson 
George  M.  Shubert 
Lewie  L.  Smith 
Marie  V.  Stec 
Alexander  H.  Tetrault,  Jr. 
Robert  Thiel 
Haywood  Watts 
Ross  Woodman 
William  A.  Sauter 
Nelson  P.  Aspen 
William  Anspach 
Raymond  Greenleaf 


*********************************************** 

- WANTED  - 

1976  Two  $2  * Notes  - Buy  or  Trade. 

E/05*  - G/07*  - H/00*  - H/08*  - 1/09*  - L/00*  - L/12* 

R.  J.  BLANKENSHIP  - 2334  Kemper  Lane,  No.  5,  Cincinnati,  OH  45206 
*********************************************** 


FOR  SALE CURRENCY FOR  SALE 

U.S.A. 

LARGE  & SMALL  SIZE  CURRENCY  - INCLUDING: 

NATIONALS 

OBSOLETE 

RADAR  & FANCY  SERIALS 
"ERRORS" 

COLONIAL  & CONTINENTAL 
"AUTOGRAPHED"  & OTHERS 

LARGE  MAIL  LISTING  AVAILABLE:  ( 1 8)  PAGES:  FOR  A LARGE 
SIZE,  SELF  ADDRESSED  AND  STAMPED  ENVELOPE. 
10-DAY  RETURN  PRIVILEGE. 

YOUR  SATISFACTION  IS  GUARANTEED. 


ROBERT  A.  CONDO 

P.O.  BOX  985,  VENICE,  FL  33595 


P.M.C.M.  - 342;  A.N.A.  - LM  - 81 3;  S.P.M.C.  - 21 53 


OBSOLETE  PAPER 


MOOT 


IS  FAST  BECOMING  AN  INEXPENSIVE  ALTERNATIVE  TO  THE  COLLEC- 
TION OF  TYPE  NOTES  AND  NATIONALS.  TWO  DOLLARS  WILL  BUY 
FOUR  BIG  (20-PLUS  PAGES,  WELL  OVER  A THOUSAND  DIFFERENT 
ITEMS  PER  ISSUE)  OBSOLETELY  INCREDIBLE  QUARTERLY  CATA- 
LOGUES. A SMALL  PRICE  TO  PAY  FOR  ONE  OF  THE  LARGEST  CATA- 
LOGUES AVAILABLE  TO  THE  DEALERS  AND  COLLECTORS  WHO 
SPECIALIZE  IN  OBSOLETES  & CONFEDERATE  NOTES.  CATALOGUE 
NO.  34  WILL  BE  PUBLISHED  BY  THE  FIRST  OF  THE  YEAR  AND  WILL 
INCLUDE  MANY,  MANY  NOTES  RANGING  IN  PRICE  FROM  $2.00  TO 
$1500.00  - - - A FEW  EXAMPLES  ARE  LISTED  BELOW: 


CSA  TYPE  15  (RB)  Fully  crisp  w/2  cut  cancels  & a centerfold $795.00 

CSA  TYPE  19  (RB)  Abt.  VF  w/repaired  cut  cancels $495.00 

Calif.  $100- Adams  Ft  Co.  Express  office  exch.  cert.(R5)  VF  (Spindle)  $85.00 

Colo.  - 50c  Colo.  Supply  Co.,  Denver  - AU  - 4 punch  cancels $225.00 

Idaho  Terr.  - $5  - Coeur  D'Alene  Water  Supply  Co.  - AU/CU $200.00 

Kansas  - $1,  $5,  $10  or  $20  Union  Military  Scrip  (R4)  XF/BTR.  . . $50.00  Ea. 

Kansas  $50  or  $100  Union  Military  Scrip  (R5)  - AU/BTR $135.00  Ea. 

Montana  - Territorial  Warrant  of  my  choice  - XF/BTR $50.00 

Nebraska  - Territorial  Warrant  of  my  choice  - XF/BTR • • • • $50.00 

Oklahoma  - Indian  Territorial  Scrip  note  of  my  choice  - AU  unsigned  $25.00 

Pennsy.  - $1000  - Bank  of  the  United  States  (U450)  - AU/CU $150.00 

Utah  - $1  - Salt  Lake  City  Nat'l  Bank  of  Utah  (Brig.  Young  Signature) 

VF/XF - $1500.00 

Rare  Heath  Bond  Detector  w/ALL  Plates  - Fine $1,000.00 


AND  MANY  MORE  CENTRAL  AND  WESTERN  STATES  NOTES  AND  A 
SMALL  SELECTION  OF  LARGE  SIZE  TYPE  NOTES  & FRACTIONALS. 


©t  scoot 


the  Cnrmcy  Exchange 
P.0.  Box  326 
Anoka,  Minnesota 

55303 

Thone  (612)  757' 5878 

XF/BTR.  TYPE  NOTES  WANTED  AS  WELL  AS 
CENTRAL  & WESTERN  STATES  OBSOLETES! 


